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Directors’ report pursuant to Prospects MTF Rule 4.11.12
l-‘orhesixnollhmdhg:!l December 2020

The directors expeet the present level of activity to be sustained in the forcsecable future.
Dividends and Reserves

Thcmsnﬂmformcpcﬁoda'csdinlheﬁnanciakun page 3 1o 8,
Noinlcrimdividemlsmbcingpmpnscdasmmcdmcorlhisrqmn.

These condensed interim financial statements have been approved by the Board of Directors on 5 March 2020,
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Mr William Waitx
Director

Registered address:
/ Greeniek Business Complex,
New Street in Triq il-Hofor,

Qornu
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i i statement
For the six mouths ending 31 December 2020
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Mr William Wait
Director
Registered address:
Greentek Business Complex,
New Street in Trig 1l-Hofor,
Qormj

5 March 2021




LUXURY LiviInG FINANCE p.ic.
Coodensed interim Statement of comprefhensive income
For the six moniky ending 31 December 2020

Note
Finance income 2
Finance costs 3
Net intercst income
Other inconpe
Admunistrative expcnscs

Prafit before taxation
income tax
Profit for the period

Total comprehensive income for the period

Page 3
31-Dec-20 31-Dec-19
6 months 6 months
(Unaudited) (Unaudited)
€ €
210,000 207.900
—— Q000000 (2000001
18,000 7,900
45,000 37.500
e 03903) Ry
41,097 16,466
U438 (5763)
— 26713 10,703
26,713 10,703
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Condensed interim Statement of financial posifion
For the six months ending 31 December 2020

T ———— —_—

31-Dec-20 30-Jun-20
(Unaadited) (Andited)
Note € €
ASSETS
Non-current Assets
Loun receivable 4 7918521 7918521
_ 191850 _ 7918511
Current Assets
Other receivables 368,208 113298
Cash and cash equivalents 1085 401,135
369,383 514,433
Total Assets 8,287,904 8,432 y54
EQUITY AND LIABILITIES
Capital and Reserves
Share capital 50,000 50,000
Retained camingy 91.847 65,134
o 141,847 115,134
Non-Current Liabilitics
Bon'nwings 5 7,933,786 7,929,418
Current Liabilities
Trade and other payables 192,704 383.199
Taxation 19,657 5.203
212271 388,402
Total Equity and Liabilities 8,287,904 o

Nl

Mr William Wait
Director
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Condensed statement of changes in cquity
For the six montns cndiag 31 December 2020
—_—
Share Accumulated
Capita) Prof Total
€ € €
Balance a5 at July 2019 50.060 9.663 59,663
Profit for the portod ] - 10.703 10,703
Balaoce ar 31 December 2019 50,000 20,366 70,366
Balance ay ar 1 July 2020 50,000 65,134 115,134
Profit for the pecriod - 26,713 26.713
Bafance a< 2t 31 December 29029 50,000 91,847 141,847
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Condensed interim statement of cash flows
F°r_'hiﬁrmlhs_°°£!=_-ﬂ_“m_m5@2& — - o -
31-Dec-2020 31-Dec-19
6 munths 6 months
(unaudited) {audited)
€ €
Not
¢
Net cash generated from operating activities - (400,050) (423,859)
Movement in cashy and cash equivalenss (400,050) (423,059)
Cash and cash equivalents g bepinning of period 01135 460344
Cash and cash cquivalents at end of period 1,085 37374

The notes on Mges 7 and 8 are an intepral part of these finagcial shitewments.
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LUXURY LIVInG FINANCE p.c,
Notes to the tondensed

Basis of preparation

1.1 Statement of complisnce

1.2 Basisof measorement

The financial Statements are prenared on the historical cost hasis.

2 Finance income

3-Dec-20 31-Dec-19
(vnaudited) (unaadited)
€ €
Intcrest receivable on long term loan
duc from parent 210,000 207,900
Finance costs
31-Dee-20 I1-Dec-19
(anaudited) {unaudited)
€ €
Intcrest payablc on bonds 200,000 200.000
Amortisation of bond issye
costs 438 a6
204,368 204368
Loan vable 31-Dec-20 30-Jun-19
(naudited) (audited)
€ €
Nog-current
Loan receivable from parent
compony 7.918,521 7,918,521

Loan receivabie (continoed)
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Notes to the coodensed interim finagcial sintements
For the periodmgged 31 December 202¢

Non-turrent portion of loan receivable from parcnt company is unsecured, caries intcrest ar 5.25% por
annum and is repayable in full by not later than 30 Juac 2028

At December 2020, the financial assct was fully performing and hence decs not contain Impaired
assety
Borrowings
31-Dec-
2020 30-Jun-2029
(unaudited
) {audited)
€ €
Non-current
8,000,000 5% Securedt Bonds 2028 7,933,786 7.919. 418
Bonds outstanding (face value) 3.000,000 8,000,000
Ciross ameunt of bond issue costs (87.375) {R7.375)
Amortised bond issue costs brought forward 16793 8058
Amortisation charge for the period 4,368 8736
Unamontised bond issuc costs (66,214) __{70.581)
Amortised cost and closing carrying amount 7.933,7%¢ 7,929 418
Interest on the 5% Secured Bunds 2028 i payable anpually in arrears, on 29 July of cach year

Pursuant to the Pledge Agreement, e Pledgor has agreed to constitute in favour of the Security
Trustee for the benefjt of

Bondholders as Bencficiaries, a pledge over the sharag held i Luxury
Living Technulogies Limired,

The Pledge will sccure the claim of the Security Trustec, fir the benefit and in the intercst of
Bondholders, for the repayment of the principal and intercst uader the Secured Bonds,




